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BANKERS AND BROKERS

Ply Gardiner Co
27 Wlllim t NiwYork S CMcig-

UANREna
Member York Stock Exchange

INVESTMENT SECURITIES
List sent on application

NWHALSEYGO
K E n S

INVESTMENT BONDS

YORK

BERTRON STORRS GRISCOM

KUNIiEKS
Land Title nultdlnc 40 Wan t

K W TOEK

SECURITIES

Railroad
BONDS

upon application

Farson Leach j Co
1S NASSAU STREET

IliioAoo IIOSTON

FINANCIAL

WRITER on a New York dall
newspaper and with wide acquaintance In Wa

to make a Net
York Stock Exchange house as office
or writer of market reviews llcst
passible Address J C Uox 10S Sun office

DIVIDENDS AND INTEREST

EXPLORATION CO
71 NEW YORK SEPT 13 1991

DIVIDEND NO 7

The Directors of the Guggenheim Exploratlur
Company have this a
ilend ONE AND
PER CENT upon the Full Paid Capital Stock
the October nth to Stock

of record at three oclock In the afternoon

The books for the transfer of the stock of
Company will close fit three oclock In the After-
noon September 27th IDOl and reopen Otto
her 12th

WILLIAM W PORTER Secretary

TIlE COMPANY OF AMERICA
NO 13

I4B Broadway New York 20 1804
The Board of Directors of The Trust Company

America have this declared a
of THREE AND ONE HALF PER CENT
the Capital Stock of the Company payabli

October 1

Transfer Books will be closed at 2 p M Friday
September 23 1904 and reopen 10 A M October
1 RAYMOND Secretary

AMERICAN CAIN COMPANY
A dividend of TWO AND ONEH ALK PER CENT

has this day been tile Preferred
Mock of Company payable on October 1st
1804 to word at the close of bus

21st 1004 The Transfer Books
will be closed as to the Preferred Stock from Sep-
tember 22d to October 1st both inclusive Checks
will b mailed

R II HmO Secretary
Sept Utn IBM

XTNION TYPEWRITER COMPANY
Jeraey City N J Sept 2118O4

The Board of Directors this Company have
tbli day declared a semiannual 3M
on stock a 4 dividend on

stock and n 3 dividend on the
common October i loot to all stock-
holders or record at the close of business Septem-
ber 17 1904GEORGE K OILLULY Secretary

TIlE CHICAGO ROCK ISIUAND
AND PACIFIC RAILWAY COMPANY

New York September IS 18O4

CENT on the stock otthls company
Is this declared payable October 1 1804 to
stockholders of 23 1004 on which
date the transfer books will close and open again
October 1 1904

O T BOGGS Assistant Secretary

Buffalo Railroad Company
Common Stock Dividend No 22

The regular quarterly dividend of ONE AND

F A Treasurer
FISK ROBINSON 3S Cedar St N Y

Fiscal Agents

NEW YORK sEctrnmr TRUST COMPANY
20 llroad Street

At a of the hoard

was declared September 30th 1804 I
stockholders of record at of busIness

2sd 1804 The transfer books wll
closc September 23d and reopen October tat 104

HENRY Secretary
New York September 21 1004

OTIS ELEVATOR COMPANY
17 flattery Place New York IS 1804
The of Directors of the Elevator

Company has this day declared a quarterly dlvl
150 share upon the

of the Company payable at office on Oct 15th
1804 to of record
the close of business Sept 30th 1804

Treasurer

LAWYERS MORTGAGE COMPANY
47 Liberty Street

York JJd 1904
The Board of Directors of this Company

this day declared a quarterly
onehalf per cent the stock payable
October tat next to stockholders of record
her 1Mb loot

0 EOERTON SCHMIDT Treasurer

Distiller
DIVIDEND NO f-

Thi regular quarterly dividend of ONE

lember th 1804 at which time the transfer
be closed B W JONES Treasurer

ELECTIONS AND MEETINGS

New York City N Y September J 1804
To the of

aNKKHSMlKALTT COMPANY
You aru hereby notified that a

of stockholders of Engineers Realty Company
called by the Uoard this
will be at the office of this Company No 374

the of New York Ip the State of New York

upon a resolution as follows
that the action of the Hoard of Direc-

tors of Realty the
dissolution of tali corporation forthwith be and
the same Is and that we the
stockholders of Engineers Realty Company con
cent that SUCh dissolution and
signify such ons nt In wrltlnjt In
the statute I such case made and provdled

Yours
GEORGE E WEEI Secretary

SIXTH ANNUAL STOCKIIOLUERS MEETING-
of

The flocking Railway Company
Oillcc of the

Columbus Ohio September 18 1804

of thr Stockholders HOCKING VALLEY
RAILWAY COMPANY for threlection of Dl
rectors and for the transaction of such other busl
neas as mav come before the meeting
Including the ratIfIcation of all acts of the hoard
of Directors and all committees thereof since
the last meeting of stockholders be held
at the omce of the Company Spahr Rulldlng-

icmo oclock A II
The swell were closed at the

Street New York City on Tuesday September
tilt IB04 at STO oclock M and will reopen on
Wednesday 11104 at IOOO A M-

Iiy order of the Board of Dlrectore
W N COTT Secretary

NOTICE 01 STOCKHOLDERS MEETING
Oregon Short Line llallroad Co

The annual recIting of the

Wednesday October 12th 1004 at 10 oclock
A the election of fifteen directors of the
company and for the transaction of such other

as may come before the meeting
The books transfer of stock will
for the purposes of the meeting at the close of busi-
ness lath 1804 and will
be reopened on Thursday October nth 1804

MILLAR Secretary
Dated Aurust am 180-

4Kirjpt In the Cotton nxehanie
Antonio Archocliti cf Alexandria Egypt

ha rnndo application to tho Now York
Cotton Exchange for membership and tho
application will undoubtedly receive
ablo action Mr Archflchn ii Interested
tn the cotton Industry li Egypt and Lie

resident of to morn
berBhlti on
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TnunarJAT Sept K
The course of tlo stock tnarkc en

cold water the theory that pb ovM

a good portion of 8tre y6Aterdaj
that Dwauso of a nuppospd contest

of tho Union Paolflo Railroad
Company there vrould Ub a chaiico In

short fpr the fortunate
tho eharoa of any of the leading railroad
companloi Inthe cototry to dlgpoeo of thet
at a Inrfeo advance their present prlo
Indeed the sentiment of Wall Street
to tho opinion that tho large buying of oc
or thpmavtot In
days vra nothing other than a repetition 1

a different form of manlpulatiyq tncti
adopted Idet week by certnln UirgeBpeoiiU
tory for rle In order to cover
retreat Support was undoubtedly lint
tills by the peculiar action c

Southern Pacific Mock Title BtpcU wn
from the opening of buMnwu

and Its price won advanced than
point but it was speedily noticed
while the buying was going on liquidation
equally heavy though
more caution wa taking place in UnIon
Paclflo stock in which tho buying yosterdn
centred and that indeed all the active
Btocksexcept Southern Pacific wore
for sale This waVa rather
mont for a market in which n c-

cornera wero about to be sprung SuspIcion
over the character of yesterdaya rise
stocks become goneral and resulted in
liquidating movement that at one time
carried tile puce of some of the more proral
neat issues as low or oven lower than
lowest figures touched by them In the re-

cent decline of the market In the after
noon bUBUiees on the Stock Exchange

very dull prices rallying slightly
times but again falling back At
close nearly all stocks Southern
Pacific Included showed round net losses
Asweak a stock as any and one that
to display as little rallying power was St
Paul Tpo Missouri Paclflo shares
also sold freely criticism concerning th
increase In the Poclflos expenses
in the calendar year thus far and in
small margin earnings by the
company 6ver dividends distributed being
naturallyof adverse nature The United
States Steel stocks however seethed
present a somewhat greater degree of re
Distance tb the declining tendency than dId
many cither shares while shortly before
tho close of buBlneaa Ontario and
stock rose suddenly because of the re-

currence of an old story that ifthe Ontario
and Western companys rnanagers eatls
factorlly arrange the sale of a now bone
issue dividend upon the stock thus dis-

solving the present voting trust may be-

come amcmg The Amerl
can and Consolidated Tobacco stocks and
the Consoldated Tobacco 4 per cent bonds
were strong throughout the day a

which was perhaps related to the
fact that in a short time the hooks of the
various tobacco companies will close for
the stockholders meeting at which the

regarding the readjustment-
of the capitalization of all companies
will be voted upon

Tho total transactions in the
stock market was less today than yes-

terday and below the average daily volume
maintained in recent weeks Perhaps the
most distlhctivefeature market

absence of commissIon housa busino-

after the reaction and subsequent Karp rally
in prices that has just occurred
exchange broke1 sharply today bringing
talk of gold importa Good
ever do not look for gold imports while
money remains as cheap here as it is now
The extreme cold weather felt in this sect lor
of last today did
not prevail apparently over the West

in the markets
and corn weakened Later on however
wheat rose and closed at a netgaln becauw
of rumors of cold in the Northwebl
and of damage tb crops foreign countries
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IS4M Southern Bf

iMJ TtiwTi4o i-

J i2 llexaafao oW o-

C tS uthpr 6

UnPaelttci
7 UnPaopf

Erie fat pfIv estf U 08 Leatti pf MM W-

Rrlo2 44tti 45 fJStftyAlm-
rATH 37 US RubberI8 20

EvATHpf aj M US nub pi 74Vi 7-

SOiKqrihpfKO US US Steel 7-

HockVai 7 VCarV J4U-
n 7 Vaf Vb lOMI I0-

JUlnVliCeriii5 I38W Wabash v JJ Z-

0ItttlP ert 40W Wesi UnTtJ WJ l
3iieifgh eiiie3 1 1-

ntPStftDJiCu7BH 77M Wesfha lpU9
2 23 WbeeliLEvVWi-

loWOentpf 42 43 WALElpf 431 4-
6KanMchi M W4LC3pf 24 25

KOFSftMpf 76J4 77 Vls Central 1 1C-

THK MARKET

for outside today
a autwUntlal

at times a
In spots the general tone

throughout was
prices for established

a broad character
fuefeatuw qf the market from the
wits Afuerloan Can stocks
OD denied
that upreorsnnlzatlon plan was under way
Ili v0oramonroae dearly t per cent

per cent Both
Issues however reactions

close on
Tobacco atocks and bonds were more active
than time put and the preferred
rose IJi per cent j the and the per

and Traction oomruou-
oqutlnued rd a further
KewYork and Light
abs Power common 1 per cent
IdU Rapid Transit was

cent preferred
gaIned asmall fraction
cantile Marino Issues held firm the 4 s sold
up l cent

J cont recovered the

cent Manhattan Transit
selling off 34 per cent closed with a fractional

off 4 but
subsequently recovered part of

fractional
recessions from the highest

transactions today were
a follows

Open high Low LoS
Sate tit elf tnt
MOO Ametlean Can 0 O A AM

pf 46U 47 i 46tt 47X
1070 AmTpfwl Sa 83 83W 83
100 Am LtT 04 04 64 04
60 Am Writ pf 14 4 14 14H 14MS-

fOO DajStGw U 7M 7SJ

4 4M-

iODufIsloGai 4M 4H 4M
100 Cent Fdrr pf 0i Pit PW OM-

tOOCompAlr j-

w Con liefrlj Uj 0i 0i i
200 EIre Lead lied Si M f W M-

2fl Klec Vehicle 1 0 1 4 I 0i I Oi-
200WVehlepf 20 20 20 30-
smGoldHIIICop 716 j 7tr j

IB 10 IOU 10-
3P Inlerbor R T I 40H 14 7i 14BM 147 i-

fOOlntMerM 0 e 0 6
Man Trans 4 4l 4 4
MackayCom 20 20 SO 20

llOSOp M 4 B Con I IM I 132 I 1

120 NY Trans K t W W OW
XV OEL4P 04 04 64 04

100 North A LAP IH 1

IsnoNorSecur loali lOSH 103 I 1O3-
W Otis Elevator 04j 04 044 04H-
lORoyUakPpf I03IJ tOOM lOOK 100K-
oo Seabd A L I4 i 14f 14 14Vi

30 30 30 20
So Pacnpfwlil 3 I 11M lftf 13H

1 Standard Oil041 040 841 646
800Term Cop 33 33 3ff 33

Copper
USShlppfwI 60 60 60 60

ton Uh Kb Cop 4
100 Wash Trac 17

4M 4 f 4
17 17

AmT 4swl 03 00 03 00
177000 AmT w100K 107M 100N I07M

Merit 4 s 73J4 73 73 73M
4000 South 8s 6 A I OH I OH-

MOOO 83 83i e 3K 83M

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE

American can cotamon
American Can preferred
Are erteaSWrl tine Paper common
American Writing Paptr
Borden Coadenjtd
DordenaOoadensedUlllc pfd
Dltlib Columbia Copper
Braoklyn and New York F rrr i
Central Foandrr commas

Foundry prtferroi-
CompreiseJ Air
Consolidated RefrtteratorOa-
DoTitnloaSecurUlei
Bltctrte Boat commonwn

Boat preferred
pitcirlo commas
BlKtrle Vaitlele preferf li-
Klretrle LuIS Seduction o-
RlKtrloLead Redoctlon pf4
KmolreSteeleqrnm-
spmireSteel

Gold Hill Copper
Great rSortnerapMwt
Ore Consolidated Copptr-
ttaVkenaaok Compaar-
HaUSIinaL
Havana Tobacco eommon-
HavanaTobacco prtferrel
1 ntereatlonal Uereantll Martas
International Mercantile tlarpti-
Bterboreuf h napll Transit
International Salt
Uarkar Companies
UaekajrCompanUi pfd
Uanbattaa Transl

DostoaOoniol-
N Transportation
Kortbem Paclne wl

Mew Orleans Street Railway mm
New Orleaai Street llallwar pM
Oils Elevator com
0 tls Ekvator Company pfct

1st ptd
Pope Uanutacturtirr Jlpfi
Royal Daklnt Powder commas

o Powder preferred
5a y Car Light and Heat Co
fit LouisTraniltcommon-
S aboard AirLine common
JeaboardAIr Line preferred
UoulhemPafln1 pfiirL
Standard Oil VotVj
JlanflardUllllnr i
Standard pfd
floratePower
reanessevCopper-
ronop4h0old Utnlnf Co
Union Copper t
UnlpaTypewrUer-
UnlanTrpewrlter 1st ptd-
DnlanTypewriter3d pfd
jBlted Railways of St Louts ptd-
iVashlhtton Bllcsr and Etectrlo-
Vashln toaRallway and Deo pf4

pfd
VIH Knob Copper

t aDO
llitrlcan Totacco is tr I

120
104

ew York Central deb 00 D-
OB0j 90
73 76jdirtUminti

rirctnlaCaroUnaChtmlealas 80 100
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BOSTON CLOSfXOi QVOTATIOXUI-

LROAD aroczi-

l6 154 AUouex-
UJ 148

AmZlAbm-
FlUhbnrt pt ISTVi

to 25-

Me Central 1 J 1U Atlantic IJ
let nlnebam l-

OldCplony200 so Donanta
71 llostOOAO t

DO

31 JO-
SwrsnriuU 12 Centennial 2-
0UEsnilpf 110 III

soleD

Pit
ScotVii West iilj

B4j 03li Elm River 2
Franklin 71
Clrsnbr 3

1

1K7S IileKovale 1S

JIM 12
57

IIH U

KX 08 A L

VT itT15tl-
laaxLLANkOVt Mas Q 4X

Am Pneumc t ti Mayflower M
pf 23 Merced

Ulll Michigan
U Mohawkt 4J
7 Wj

Central OU Old Cot Cop W-

CumbdTel lit Old 14J
DominionCI M Otoeo-
lauomcipfl j Parrot 24

12 Ph Con Cop 2-

a clee 23 2M Qulncy
Gen Elec187 8-
0u Santa F IN-

MaiOsspfi 3 saii S
Tamarack 110

MexTcl
N Bag Tel

plantsCoptP-
ullman JU

Seattle El 82 82 Utah
tfwlfl Co 10 102 J Vlotorla
United Washington
U Shoe Maob 3lif M i

IU Wolverine
US Oil II 70

IS II LAKoaioCU
West Tel pt 8l 81 Annlin Land

78 HI lloaton Land 3V-

Weslhe K of 100 Hoyliton 3
Wool IB 14 oil

Hidlvlden-

UilULADELPHIA QUOTATIONS

Tecumieh
TrtMountaln
Trinity

UnBfd Cop

Amity Co
Con

CamliSleeL-
CooTraeNJ
IJIaSteel-
KleoStor
KlrrStor pf
BCoAm-
FalrmtPkT
ln

L Valley Hit
North Pa-
Phils Co-
IVentUK
a Steel

4714 48 PaStMlpf HI K-

IK H
II 111 PaKVpl I l
JIM 22 7 7

72 PhllaRT I6M I5-

ji i PnllaAKrie IS
fs id Su

M S M I
f i Mi U4osofVJ 2 3

l 18 UnlonTrac 66
24 2 U 8 U 8
81 k2 WelsbaehCo la 22
41 4IU BOKDK-

V4 3H lndPRy t07

8S I PenTraoH
35 UnTrao4

MONEY AND EXCHANGE

Money on call last loan
per cent price 2 per cent Tim

money quoted nt per cent sljt
a cent for and Sfia

rent for five and six months Commer
piper Is quoted nt 4J4 per cent for prlw

names and names
06 per
The market was weak
further of 25 points was made

upplf of nil kinds nf continues
wltiic to a limited demand from remitter

i there Is no steamer before Saturday Con
excbanne was also lower

Posted rates were at for long
Ills and 4B7 for short Actual rates Long

83 J sight drafts I4M4-
R5M arid cable I48 I4 8J5

at 520 iasIO for
for short

quoted at 04 for

t 3D 15lfwtf 40 for long slid 40HM40 310
short

Domestic exchange on New York Boston
siffioc discount 20c discount

Jharleston
CincinnatiPar Montreal

Orleans Conimerclal-
l atscount banks tl premium Pittsburg-

Sc premium discount
JOc discount Loulnville S5o

SOc 8 nFr nclsoo
telegraph 8c premium fit

35c
In London cent

f discount In market for short
three hIlls 2 5ie r2 cent Con
ols money closed at M and for the

account at M 816 Bank of England
minimum rate of discount remains

3 per cent The statement of the
Bank the following Total
eserve Increased S10 XX circulation de

238811
other securities Increased 1S5000 other de

181000 public deposIts
ncreased 39000 notes

Government securities

rve to now B88S cent
6358 week and

with n decline from S45V per cent
per cent In week a year ago

Paris advices quoted 5 per cents at 88 france
rate of discount

J cent Exchange on London 25 trance
JH centimes Berlin quote exchange

20 marks 41 prIvate
pf discount Is 3K per cent

New York Clearing House statement Ex
changes balances i78077ftO

Commercial price of In New York
c tlflr London d

RAILROAD EARNINGS

Northern Central system reports for
ended June SO

Lake Ontario

lross inlnt llJIOrt MM017 Inc W90-
1iperexpenses 870J31 834252 Inc 14198

DefIcit
Income

tl218SaurUO775 Inc 12
8483 inc

DefIcIt M7UsurlWm Inc I2X-
Ixedcharies 10J 18 4 Inc 8805

I158SJJ su7 S Ino II09J4-

Neteatnlnis 30JW IMI4I2 Inc 141-
4tberIncome 1 8S 855 Inc

Total Income
Ixedcbarces

ttoi871 IMJ817 Inc 142-

1M758 178854 Inc If

Surplus 1110115 18SNO Inc MJ1-

noaroK AMD MAINS

TIM ttoston and Maine Railroad Company
for the year ended June W-

IB 4 1803 CAan
ta36 t5B Inc llligsa

25271007 342M204 Inc 1033703

WSM155 Inc 11S J
Income 8770 BS3248 Inc

Income 101 W5S4llOnM4O4Inc 11711
charges 8860128 B 4448 Inc 1I5B32

Net Income tM 4M fl7U808 Inc IM
Dividends 1778BM 1771722 Inc 727

Years 170467 li2lMInc 48271
surplus 1838074 1885185 Dec 27091

DAILY TREASURY STATEMENT

WAsatNOTOX Sept cash statement
the receipts end expenditures of the treasury

Tltli month Ftint ii t
tlWlOSS M77m tl24W75W-

tpendltures l3 00a 305eOOM 148000710

surplus ti B08i j4J77oo dernaw
The receipt from rustorrs today were t77Soeo-
Jin revenue 07 2 miscellaneous
3B07 National bank notes received for redemp

The cash statement of the United States Tress
for sept 22 shows

T tBT rUND
notes and cenlflcates

Issued

coin and bullion
iM certlncates

Standard silver dollars
certificates
bullion
Stales notes

NatIonal bank notes
ibsldlary silver and minor coin

Total
natlonil bank

iraltlnr reimbursement

Total
abilities

balance

tl013084D

287C6ST-
OS25SS70
ll Mo2
8693238
22S7seo-

ltM74M
I8flv on
12880007-

1IO 7I OI
28-

24378a0fii
S4631J-

1BWnTItEASVnY TRANSACTIONS

WBOKXaOAT
by8ubTreasur tobanks 3404000

banks to subTrfasurr 4232000

Lou to banks on days transactions 734000-
am m rainiT IUTT

to bank X18411000fcy banks to SubTreasury J0laoooo
Loss to banks iiTKLaoa

Bid
bid uI Wool

Alb i14D
Boat Holot 104 I

OJRB f

fau Ii
lotus eo 6 A old

f IS
6 l n

eJ
I 510

con Men 20 so-

Am Tel 41 Contln
CoP Co

Con
1 pf 1110 f 9

53

NYSE lit Si
I

I

COP

Am Ht
Cb

Am Ch pf Won Doo
S

tI
7834

100
OaSi

e
I

Co

40li

101i
I-

IUtiblacb A7

Weal fil

II itot Land 411

lIf
Pa Veil

3 1c1 Wlller

tell
S A U I Co

tot
1021 S J Coo 10

ewk

1 ra3 per cent
I

J1
days da
per

und
a dlo no The

hI8

I Y

bIlls lo

Franca wets long
and Rel hlnt rk
were lll601O4 and
053ISlin5J for short t were Quoted

n

to 2
Lotus

r
And

Th

lit

proportIon ot Banks reo

rom-
per to

10

on
rate

1I

RubTreasury balance 5812929

I dOled lit 2e
Mexican sIlver dollars were quoted at

she
year

Elmira and

Ober

neO It 5

Inc 5043344
Inc

1058

romlnrsOper expenses

Net earnlnr
Other U21

Fixed

total

nTh
of
shows

urer
nZllIllTl rvten

Gold coin 10000000-
e

Held lnAl

rvND
Gold

SlIer
Sliver i
trailed

2iM78i

IU5t6tao

Paid
Paid br

Paid
Pate

beaks e 17e

4

AI04d
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di 710 Mt2fflI0fTOO50
1
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Shf 4sIced Asll
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3 44

that

i4 So1084
t114 Ill

6S4 1O 102

Ii D4 L13

I

other

Rate

un-
changed The the

debit

4534e

1001 Chanfrs

Elmtha and WIlitampor-
tGrotsearalnts 51111533 11135552

Over ezpenaea t2ss7o7 ioso9O 201767
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ports

7114 doW

lion 8037740

ozNznAt
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Chartered 1822

The Farmers loan and Trust Company
NOB 16 1820 22 William St New York

Capital 1000000
Undivided Profits 7000000

TliL1rr C MPA
I
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I
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t

>

>
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COMMERCIAL

Wheat II Iirher Strong Nortttwejlern an
Markcti Better Flour

Trade Argentina Threatened
emu Corn U w 4T Weather Favor-

able Cotton Oft on lleallzlns
Hammering Coffee Steady

THURSDAY Sept 21 cotton
was urichnnirod Mlddlna llsoci nuaJna
11400 lust 1IS5C
against 163o lost year gnleo Sjr bull
for Oflveston lioc Mo-

bile advanced iieo rod Now

lOiC Mobile lojjo Savamui-
lilOHcjMeinphlolct Sales iJalvcston 174

bales New Orleans Jlobllc 46dSavan
nah 4i

Then cclpM toilhy were an follows
Iail Lai-

TOtav ttttk Year
Port receipts i70u 11503

3UW ISWi
Memphis 721 ISO 17

SI
Houston

receipts

na
11101 7434 111-

3Kstlmated Las
IIV Vfor

Houston 8500IOSO IU 11200
Galveston 1500017UIO IJlSl 1340
New Orleans 360049O 27M 4M

The total exports from the ports were 2183
hales to 4W3 lo

1uiurrs in New Orleans wtrrc as luiiotti
High Low ell Lai-

Int en tti XttM
September 1074 lo 1072 107 in

loei 1071 low lOll 10 o

December 1068 IOM loei I0nl 107
January 1078 io IOBS 1068 ind
Starch 1082 lool IOM 1000 los

Futures here declined 18 to M points but re-

covered this and advanced 4 to 7 points over Uednes
day nights close lost steady at i

net loss tor the Oiy of 17 to 20 points Prices
follows

September low tutt I0aio80 IOMOH
1084 lOei IOOOalOrJ 1077310-

I 1070 to7 eifl71 1087aiO
January 1081 lh2 lo7l lo90 io8
March 1103 IONS nrafiion inM uo

In Liverpool spot cotton declined 2 points Mid
rtllnj 62 1 last ear sales 4orr
hales imports L00 Futures opened 1 to points

steady Prices as follows

fieptembcrOctober B8

fovemberit crmbers
sVn i iJTCit

7 iPClM-

archApril 7 87 5fl7

What with and attacks an
Wall street bear element cotton prices declined

to the po
demand fell off aid the Austin Tex despatch
VHR snjf stating that Ihe chairman ol
State Hall Commlwln rstlmaled the Texa
yield at 284001X1 hale or about 10 per cent more

last year hal a That
the market the very well
under Inc circumstances was the subject of general
remark The wire houses Werr The
speculation show sonIc tendency to expand the

were
and New Orleans estimates of receipts for Friday
were smaller than for the tame year and

advices from some parts of were bull
lh enough to cause a at one time In Sew
Orleans New Orteatwsent large buying orders
The leadIng Wall Street motion opeiator was un-

derstood to be a large seller however especIally
In the last hour Itdoes not appear that the Ex

place operator to be loiur
sold Ring Wall Street did the bulk
of the selling though realIzing through various
osmmls u homes

Ala 18 The movement-
of cotton In this section I enormous

tlon of whether cotton will for It has opened
and picking lolne on at a tremendous rate In
former that the last four or five
ue frequently had complaints from farmers that
they not make say more than the rent and

be to up because made such
Not a complaint of this character

has reached our tArS we made dlllient
Inquiries In every direction merchants
My they will make littler collections this year than

that there are no failures tn
last season Mimo made a rood crop but some of
them did not make more than two or three bales
to We have yet to hear of one who
will make less than to the
season II Is not a matter of waiting for
determine whether we snake a good crop because-
a rood crop has matured except part of It

Is taking on new
T A McIntyre Co said The feature of the

cotton market was the strong resistance
which It showed to efforts to It Its powers
of absorption much than even Its

supposed With Liverpool
no response to our advance of yesterday and
many Inclined to secure1 tome profits on

holdings and spinners Indisposed to follow
the at time we naturally look for
some reactionary movement espe-
cially after such a advance ai SO points
hu during the past With
this Increasingly heavier movement of the crop
from the Interior and the largest of
It going out of thr countn and the two different

actively opposing each others efforts to
the future course of

It U apparent that speculation In the staple la likely
to continue to view
greater uncertainly regarding the probable out-
turn of crop

limit 4 c sail There ts mill u
over the prt cm thai stioull be contriandedbr futures

w w1 rr HHIB UT
certainty as to nrlce level later nn

of itanar have nbllietated roost
of low priced citlni First came Texas with
ravages weevil and bavoo by not
winds It w t hnwever that the rest of
the bell would make tip the deflclencyln the Lone
Star State nut a Arkan ai-
Ajarnma antl even Georgia h un hopes

from these states
ear that tne yield will rotexceed lfIndeedIt eouAl-

scttton l selling uuiuatly for this time of the
the of the shorts Is by no means

comfortable
It Is freely predlcudthat miton win sell any-

where from 2 to u cents a The bull
will not be the sane at The
of lait seatin was based almrst entirely on the

of a scrlrui shortage In This
year the exec f the coasuTintlvi demand over

iinply will be In the The cusp
roa he ten and ttireequaucr mllllnns Thisw uH be ample In years I ut U mrails a
lailie this seavjn There may tie reactions atany time hut U lots ai market would
receive strong and persIstent tuuport form all
quarters on ever

anti McFadden brokers sold Mr Price
anparentlv the largett seller

m a largs uver sold heavily
GRAIN was dull No 3 red

winter September price The Northwestern re-
ceipts were 811 can 388 and ffityear Chicago Ill cart agaInst 81 last weekind M last year to higher
Sales 3000000 bush Prices as follows

Op i Utah Loic Chit Lnit
f tu elf Ino xitnt

1UM lItDecember IW 114 UJ n n
May II2K IUH 112 118M IIJ

Oats were dull on the Natural white 90
lo 32 lbs 34l tt37c Sales DVOOO bush Cornwas steady Xo 2 mixed September price Sales
S8000 Futures closed to lower
Sales 50000 bush Prices aa follows

Oftn lilt toe riai JailIng fit ni ma xiahiSeptember se M
4eU 6 i o 5 S wg

The following shows the grain movement
New York irval Corn oats Rye narlni4000 7 84600
Chicago

Receipts 11000 M7000 23UM3 8009 18000
Shipments 38000 SI1000 2MOOO

Receipts 112000 I oooo 2mnoo
Shipments 30000 3isuoo IJOOQ secoo

Wheat ended higher but for a time showed
rrerularttv a narrow range
if nucluatlons St Loot and the
nark M anowed strength in thelav The weather for threshinga the Northwest and were saidng a ncr to decream In the LlnrV-

rarw was t cnumes
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and

Undivided
Transacts a general Trust business
T kM entire of estate both real and

personal

TRUST CO
tth Ave 484th St

100 WKST 12JTH STREET
THIRD AVE A I4STH ST

PINANCIAU

New York September lIst uoi

To Holders of Interim Certif-
icates ol THE MERCANTILE
TRUST COMPANYrepreaent-
ing First and Second Mortgage
Bond of THE WABASH
PITTSBURGH TERM N A I

RAILWAY COMPANY and
Common StocK of THE WA-
BASH RAILROAD COM-
PANY

NOTtCB IS UKUKI1V OIVEN thnt this Tom
pany has been notlfletl that the engraved FIKSI
AND SECOND MOHTGACE OONDS OF TIIK-
WADAsn rirrsiifnon TERMINAL RAIl
YiX COMPASS WILL lIE ItKAOT FOR Ills
TRIUVTION to tho holders Company
Interim Certificate rcprescatlnr the same upon
prctentatlon anti surrender of saId Interim Certlil
rates at the offlC of The Mercantile Trust Corn

panT No IM roadway Sew York City ON AMI

AFTER OCTOBER 3 1901
For fractional amounts of bonds scrip will IK

Issued bearing no Interest stud exchangeable lor

hondA with all coupons attached when present
In amount of MOOD or any multiple thereof

CERTIFICATES FOR COMMON STOCK I IK-

THF WADASH RAILIIOAD COMPANY WILt
ALSO nn ntiAiiv FOR pisTmourioN AT Tint
SAME T1UB XD PLACE upon presentation ntit
surrender of UUs Companys Interim tcrtltlrain-
reprwwitlnj tha same

Holders transmitting Interim Certlncalrs liv

mall or by express should Indicate whether ttxv
wish the new securities forwarded by registered
plait or by express at their expense

MEI10ASTILE TRUST COMPANY
By HENRY C nEStING President

LOST Certificate C71731 for 30 abs pfd stuck
of U S Sleet Corporation Return owner I ft-

HRPCKINRIDGK 24 E St City lleward

lower Berlin and were unchancrd
The rally In wheat was attributed partly to r ln
In Northwest partly to covering and M II

of buyIng fora turn on the long sIde Mr

strain and sold to some extent but Mr Armour
was believed to be buying December at Minne-
apolis and there was an that be was
lo e horlline for
flour at the Northwest was belter was 5 s
especially firm here much more so than
thereby causing a narrowing of the differentf
by about The crop In the Important
Province of Santa F Argentina Is tn-

Broomhall threatened by This province
raises from to
Unas The contributed to
the afternoon rise as also a fair demand for

In spIts of large receipts prices were par-
ticularly firm at Minneapolis

Corn on and hammer-
Ing More favorable weather conditions
lions of warmer weather and the Cincinnati Prtrr
Currents crop estimate of 2800000000 bush hurt
not a little to do with the depressIon Iiarllctt
Frazier 4 Co and

named

crop Is estimated by the Union Pacific and Chlcse
and Qulncy railroads at Zllononoo

hush against last The Prlrf
Current says 80 per cent of the entire crop h
safe were reported mere favor
able was to d higher
Oats were lower on large receipts liberal country

which naturally discouraged bull speculation
FlOUR Quiet but steady tiblt

17600 bbls exports e70 bbls WInter
In bbls Clears M7S3U stntghu M SOMA-
VSpilng In bbls Clears patents t id

Rye Hour M JSB480-
Corntx Rio on the spot was firm at dUe for

No 7 Sales 3000 bags Santos No 9 at c I f

2oon bats Hantos No 4 at tJo c I f and mo Rn

gala Futures were unchanged to s points closing
with sales of 78000 was nn

unchanged to if lower Hamburg was tn j
pIg lower Rio was 7S Receipts

bags stock WflOOO Santos was unchanneil
Receipts bags stock 1010000 Prices here
as follows

October bJS 074 0 6MIMM
December 7os o8S 7ooa7cw 7ooa-7nMnusry710 710 7104S715 7IOH7IS
March 72S 30a7S5 730d7M
Mar 760 74i 7JOtt7W 74SR7M
June 7U 7S 75 7nn 7cn ni
July 770 700 7 1770 700UTM

Some irregularity characterized the fluriii
lions an being followed by a small
rally houses Roasters were MM-

u be buying however Wall Street sold Though
American stocks are some 000000 tags larger thsn
last 800000 hags
The cables were disappointing but this was set
down largely to mere The under
current here was steady mainly owing to
crop advices

Remarked one broken It 1s believed that the
principal hear interest as represented by the mint

spot houses has been Its short
gradually for the several weeks and tine

now further advise following the bear
It will be remembered that this Interest predicted
early In the spring that the
would sell at EC ncr pound whereas It Is expir-
ing on the basIs of to TIle
the new cron starts In such a discouraging nun
ncr that this coming on top of what l rr

aa a total cross for season as Unfit
to prove somewhat below last years Is creating
a situation which does not make short
annear nroflUble even at this
hither level than last springs quotations hut
rather la Indicative of higher

MKTALB Were lower In sympathy Lonrtnn
In London tin was 7s snot closing 1-

1t2 12s M and at 127 2s dfor futures
there Is 3d lower clcslng it V for snot

M la di for futures Prices rs follows
lake electrolytic 1U 12T easlinr-
IJi Hlic tin spot lead pn-

iI50a4t0c soelter snot SiOBSiOo
NAVAL STORKI Snlritsof turrentlne 5V Corn

non to good strained rosin Kco to
l ork was at IIJBISVI fnr

mess Lard was stow Western 7oo t

lIned Continent 7SO south American MS Tol
low was s Cily at 4 r tines PHfldf-
Itutter Cnwnierj tirslK Fers Weiern-
Ursta 2lh2lc Clilcnfo Sept V7 conllinjeil
buying if Vtnlier Mix Iiy a tucklni
house the traturr of the flnjs trartlt
lot In general rlo A Miirtc ln cr then IsM nieit
with some taking In the January option
doubtless Influenced by the wcnlniris In mm
Estimated tomorrow 14000

SUOAB Haw was firm at 4 r for frntrlfiif
lestand S c for muscovado ffl test saic
ons Java at Delaware Breakwater at equal lo
for centrifugal K test lleflned WAN In morierff
demand and steady Granulated was steady M

tffUOcC-
UICAOO Sept 22 These were tod 7s prices

Ootn-
rtttat lee

Sept oMiinS
Sept newlO
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te iM

llieh Law elm l-

ril nt C VW-
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Ui7 lii H io tot
iw um i
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8l 5

50 49 Wi

4 4Sj 4 4-

1Vt 71714 7I7N 7U7U 710 71-
5732i 757 7

RBI
Ct 757 717j 7SO 7SS 78l

Ian ss e7j ew ew-

ofk
HI 1180 1ISO 1I57IJ lljn 1137
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